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I am pleased to inform you that the Government of India haslaunched a new
central sector scheme "PM-Vidyalaxmi" to provide collateral-free and
guarantor-free education loans to students admitted to top-quality higher
education institutions, with a 3% interest subvention for loan upto Rs 10 lakhs with
annual family income up to X8 lakh. Another central sector scheme "PM-USP
CSIS" provides full interest subsidy during the moratorium period on education

~ loans upto 10 lakhs for students with annual family income- up 1o %4.5 lakh,
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pursuing professional or technical courses in India from specific institutions.
Additionally, under the Credit Guarantee Fund Scheme for Education
Loans (CGFSEL), the Government provides up to 75% guarantee cover on
education loans up to X7.5 lakh, without the need for collateral or third-party
guarantee. Applications for these schemes may be submitted online at
https://pmvidyalaxmi.co.in. The detailed guidelines are available at
https://www.education_gov.in/en/scholarships-education—loan—4.

2.  Inthis context, you would appreciate that awareness of education loan and
interest subvention schemes is vital to broaden their reach and promote effective
utilization. It would be very helpful if you can arrange to instruct the State Level
Bankers Committee (SLBC) and corresponding District Level Consultative
Committees (DLCCs)to proactively disseminate information on these
education loan and interest subvention schemes through local platforms—
including State Education Boards, schools, Banks, and Regional Rural Banks
(RRBs)—to raise public awareness and support effective implementation. Multi-

lingual pamphlets regarding this are available in the PM Vidyalaxmi portal for
immediate use.
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Tc "cs-andamannicobar"<cs-andamannicobar@gov.in>,"cs"<cs ; " e
<cs-arunachal@nlc.in>.“cs-assam"<cs-ass§ng1@nlc.i'n>."cs—b%gg'ggs\,’-'im' R o
bihar@nic.in>,"csofficecg"<csoffice.cg@gov.in>,"cs-goa"<cs-goa@nic.in> "csdelhi®
<csde|hi@nic.in>,"chiefsecretary"<chiefsecretary@gu]arat.gov.ln>,"cs-har'yana"<cs.

4 haryana@nic.in>,"cs-hp"<cs-hp@nic.in>,"cs-jharkhand"<cs-jharkhand@nic.in> "cs-
jandk"<cs-jandk@nic.in>,"cs"<cs@karnataka.gov.in>,"chiefsecy"
<chiefsecy@kerala.gov.in>,"cs"<cs@mp.nic.in>,"cs"<cs@maharashtra.gov.in>,"cs-
manipur'<cs-manipur@nic.in>,"cso-meg"<cso-meg@nic.in>,"cs-mizoram"<cs-
mizoram@nic.in>,"csngl"<csngl@nic.in>,"csori"<csori@nic.in>,"cs"<cs@py.gov.in>,"cs"
<cs@punjab.gov.in>,"csraj"<csraj@rajasthan.gov.in>,"cs-skm"<cs-skm@hub.nic.in>,"cs"
<cs@tn.gov.in>,"Cs"<Cs@telangana.gov.in>,"cs-tripura”<cs-tripura@nic.in>,"csup”
<csup@nic.in>,"csuttaranchal"<csuttaranchal@nic.in>,"cs-westbengal'<cs-
westbengal@nic.in>,"devcom-d"<devcom-d@nic.in>, "advisor-dnhdd"<advisor-
dnhdd@daman.nic.in>,"cs-chd"<cs-chd@chd.gov.in>,"adviser-chd"<adviser-
chd@nic.in>,"lk-advisor"<lk-advisor@gov.in>,"psadvisor'<ps.advisor@ladakh.gov.in>

Cc "pkbanerjee”<pk.banerjee@nic.in>,"sangeetkumar’<sangeet.kumar@nic.in>,"RADHIKA
GOEL"<radhika.edu@gov.in>,"Nitin Yadav"<nitinyadav.edu@gov.in>,"Vijender Saini*
<vijender.saini@gov.in>

Please find attached DO letter dated 15.07.2025 regarding dissemination of information related
to education loan and interest subvention schemes at local level.

Regards,
Education Loan-Interest Subvention Section

Scholarship Division
Department of Higher Education
Y:?:; 7= ﬁw i

' MINISTRY OF
EDUCATION

1 Attachment(s)



