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DDA GORAKHPUR UNIVERSITY'
. % M.AL (Previous)

LCONOMICS |
There shall e five papers, ench cml'rying -IUD marks,
Compulsory Papers: ;

l:“l"e" 1 Advanced Economic 'I hcm y

*‘-“!31‘1‘ 11 Public Economics

E"l"m‘ “l Indian Dcunomy Pr ohlcms and l'nhcu:s

I" T
S \ “‘"'b ..u‘.-\.
-,

Oplion'ﬂ Pnpt;:q
Any mul‘ the following shall be offered ;-

™o Pepin (¥ ekaki'a et

Paper Agricultural Economics,
Paper V1 Labour Economics,
Paper VI Co-operation .
Paper V111 Industrial Economics .
Paper IX * Indian Finance

Paper X Siatlslxcal Methods and Operqlm:ml Research --



P_ﬁper I

Advanced Ecmwmic 'l‘h(-ory

I Ilcnl'y of l.in|uilih|'ium: Slability of I
'I'hcnry of Consy,

quilibrium, Cobwep theorem
'!'hcor‘y and Logicq

ner's behaviour:
I Theory of Order

Yy of Produclion:
Unction gy their Proper

Indiﬂ‘crcnce cu

' rve lechnique; The Revealed Preference
ing. :

I.l . ] . . ‘ "
l 1cor [he Production function .. Cobb-DougIas and CES Production
lies; Laws ofp:'oduction; Equiliby

ium of firm

Perfect Competetion, Mpnopoly, Monopolistjc
ternative theories of f

Irm -~ Baumo|, Williamson anq Marris
cory; Theory of Games -. Two-person Game, Zero-persori

rategy Saddle point solutio‘n; Linear Programming; lnput-Output

Distribugig ;
and intereg, (1s8-L

'Il‘hc(_rr_\,r .()l' pricing, Theories of Wage, rent, profj (Knight ang
M“'ll"kk‘«‘»‘) M modcl); Adding-up_ problem, :

A€o Theories of Distributioy: Ricard
'I'Imnry ol Trade Cycle: Samuelson and Hicks models.
Welfare Economics: Pigou, Parelo, Kaldor-Hicks, Bergson and Arrow; Rawl's theory o
justice, '

Books Rccrmrmcudcd *

Henderspn Joand R E Quandy, .Miémeconom.ic Theory: A Mathemayica) Approach
* . . .
WGy Tl Mew Dk, .

I(oulsoyiaunis, A.; Modern Microeconqr_ni_c_g, Macmillan
Ryan, W.J.L.; Price Th

eory, Macmillan and Co. Limited, London.
Samuelson, p A and W.D. Nordhus; E

Stonier, A.W. and D.C. Hague: A Tex

. : tbook of Economic Theq , ELBS & Longman
Group, London, M

Varian, HR; lntermédiate M_iprbeconomics: A Modern Approach (5th Edition), Eqst.
West Press, New Delhi.

Hirshleifer, J and A. Glazer; price The y.and A blications, Prentice Fiy of India,
New Delhi, '. _
Hicks, J.R.; Value and Capital.

Shakle, A New Prospect of Economics, G.LS. (ed.).
;{ubitlsur:_f.i ll‘lcorlbmic_S_Of'.lIIIIEL@LQQg_lpcIm@_.

Chamberlin, E.H.; :EIJE.Q_IY‘&?_EMQLQPQESH‘LCQUPEQLLOL’
q‘L‘i‘tu\-ka- 1", Welfare and compcttion, .
i 1od, R.E.; Towards a Dynamic Ecoromics _ .
“'\d:!( 'G.: Macroeconomics - Theory and Policy, Macmillan
Acklcy, U.; Ma - '

New Yark.

iro, [.; Macroecon mic Analysis, Galgotia Publicarions, New Delhi.
Shapiro, .. Macroeconomic !

Publishing Company.




Dillard, 1 :l'__[]l:_"l.“.c‘()_l_l_()_l_ll_i_t_:;i_h_()‘E_JJJEII_I_!_MH
London, : '
Keynes, J.M.; r.nl_iI'_I.l.c_t.uy_ql;litnploy_m_eIJL,,.mLezgaLirm_Ms_n_s;y, Macmillan,
London, : ; '

Licbhulkky, L1l N31u_|11;:__@!'_[?[ic_q;l;l_|_(;p_r'y.

Davidson, Paul.; :I_'_h_c_glyho_{__‘k_l)__i_s_tg'ij_)_;ljigp_.
Browning & Browning; Microce
Rubinficld & Pindyck; Microe
Lipsay: Introduction to P
Surrey, MJ.C; M

yard_Keynes, Crossby Lockwood and Sons,
The Gene

conomic Theory-and A
conomics, Maxwell M

osilive Liconomics, ELBS.
acrocconomic Themes.

pplication, Kalyani Publishers.
acmillan,




Paper 1y
Public Ecoumnics

F % g ‘or ' i iety; Concen i
’ I\oit_ of Gmr..uunem N Organise Socicety: Concepts of Public Googs Private Goods ang
~Merjy Goods: Causcs ¢ 1ar

CCreasing costs, Externalifjes and
Mature of public Boods,

’I‘heor_v of Social Goads; Musgp;:

) ave I}udgcl Modcf; Politicg| P
Provision ol Publie Goods, ' '

rocess pf voling anq the

The Budgy, Budget Making anqg the Budgc!my Process, Theory of optimiumy Budget.
Fiscal Policy- Objectives ang Instrumenyg, Compensatory Finance, Functional
Imerdcpendence of fi

erdep scal an Monetory policies, Alternative concepts' of. deficits
"Mplicationg liscal policy for dcveloping CConomijes. "

Finance,
and thejr

Public Expcnditure} S
State aclivities, Wisc
IClivity, Emplo_ymeut and Income distrj

"xation, Doyple taxation, Taxation 4y, ives, Theory of Ty Structure change during
CConomig dcrclopment. ‘

Bools Recmnmemfcd:

Musgraye, RA andp g Musgrave, Public Finapee in Theo and Practjce, McGray
Hill, I(ogakush;l, Tokyo. ' \W\

Herber, B, Modgnfl_-!j_:b_!ic‘lj_n_{wgg, Richarg D, lrwin, l-lomewoud.

Musgmve, RA, The The_g_ry__ of Public Finance A Study iy Public E ¥, Tokyo,
Mc Graw Hij Book Co. ang Kogakusha Co.,( Interng; iti

Musgrave, RA, ,l_"i_sgal_Sy_s_Lgym. . -

Huughlon, Rw, !.’_ul_lﬂ_c_financg

———l Mk

Cutt, James. | Taxation a_n,(_l_,l;‘,conomic Dgxelgpm_enl in India, Fredericl A Praegar
Publishers, New,‘r’ork, '

Uf”“”'i; v.p, _S_(_,:_qu_/_\_s;)_cﬂgt_s;hq[j_aﬂigl&_]ﬁxﬁle_gg, Vora angd Company,‘ Bumbay.

Chelliah R.J., .Ei&gt'!_l__l’_.l!licy_fLLUJ.L@LE[%'_QPHCLI Countries . - With_ ﬁsncgi_aLr_e_Fgr_c_ncq_m
India, George Allen ang Unwin, Londgp, '

Allan, Charles M., _'l;le_ql_ih.cy_f'xﬁf_!_f_’_!i@m?i@u'

'!;;‘cst. Allan R, .L’_u!)I_ic__lii_rml_ge_iuhl'l;lwhu_ly:ﬂud_mgti.gc.
Shoup, C 8., Public Finance , Aldmc_, Chicago, _
Buchanan, J., _'_lﬁf_lc_._l_’_l_ll!_li_(_:_l__luance, Richard . Irwin, Homewooq,

Head, 1.G, Jit_!_bic__(iQQCLLﬂildJ_;LLbﬂEJ:DJEYJAIJJEﬁaauc_@

i
o

ar A
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! .
s‘i‘uovcrnmcnt of India, Economic > Survey (Annual), Ecoromic DIVISIUII Ministry of
¢ [inance, New Delhi.

Ahluwalia, 1.J. and L.M.D. Little (Eds), India's Economic Reforms and Development (
Essays in honour of Manmohan Singh), Oxford Universily Press, New Delhi,
Jalan, B, India's_Economic I’()hw -P

reparing for the Twenty-first Century, Viking,
New Delhi. : _
Parikh, K.S., India | Development Report -- 1999-2000. Oxford University Press, New
Delhi, ;

Datt, R. (Ed.), Second Generation Economic Reforms in India, Deep & Deep
Publications, New Delhi. . '

Wadhawa, Char an, D. Some Aspects of Indian Economv

Lucas and Papanek The Indian Economy-Recent Development and Futre Prospects
Uppal, J.S., India's Economic Problems - :

Agrawal, A N and S.P.Singh., The Economics of Under Developmenl
Myrdal, Gunnar, Asian Drama (Vols. 1 and ll)
Sen, A K. Choice of T echniques

Hicks, Mukhu;ee and Ghosh, The Econtmic Framework oflhe Indian Economy
Ahluwalia, Isher, J. Industrial Growth in India "

Bhagwati, J.W. and Desai, Padma., India: Planning for Industrialisation

Bagchi, A., The Political ]Zconomv of Under Developmeént in lndla

Dandekar, V M. and N. Rath, Poverty of India

Chakravarty, C. , Repoit of the Reserve Bank of India Committee to Rewew the
working of the Monetar\_r System.

i
(]
|



Paper 11
Conomy: Problems and p

Indian It

olicies
National Income -

Hicome Inequ
hoverty iy
:-m-'irm'.mcni;
lore

Trends, Composition
ality, Regiona Disparitics; Po
India; ‘Unen

Migration
¢ and Occupation

verty in Indig - Absolute angd Relative, analysis of
Iulcrreialion betweg:

_ development and
ent; Sustainablc dev ion policy; Labour
f Population '

and Chvironm

hd ceny clopment: Populat
al Dlstnbution 0

g Indip: Objectives and Siratcgy of Planning; Achievemenis of Plans, Plan Models in
Resource Base

eSC and lnt‘rastmcturc
l:n\'umlmcnl; R

) - Energy; Social infrastructure - Education, Health ang
cgional imhalance. :

\ariculture Sector: Role of
Inter mlnliunship betwee
Aspects .. Land refor

.-rmchanisalion; Agricul
nd

Share of agriculture

in national income,
try, Growth of Ing;

an agriculture; Institutional
nge in agriculture -- Farm
ance; Agricultural marketing
Regional disparities in Indian

ture price policy of India; Agricultura] fin
Warchousing; Sustainable agriculture

_ development;
“ariculture; WTO aud Indjap agriculture; '

tndustrial Sector: Growth and Structure of |
Policiesy towards public sec
towards collage and small

ol Capacity; Industrial labour and industrial relation,

issues in labour market reforms, [xiy
policy, Industrial productivity ' i
tndia, :

xternal Sector Composition and direction of foreign trade of India; Balance of payments
situation; Trade and exchange rate policies, FEMA; Inflow ang outflow of foreign capital and
MNCs in India ‘

ticonomic Relorms: Globalisation of Indian cconomy, WTO and it

cconomy; Fiscal sector reforms, Parallel €conomy; Financial secto
" 2 - . 1
compelction and salety nets in Indian economy.

s impact on Indian
r reform; Issuyes in

\ bricl study of cooperative movement in India - Organisation, structure and.development of
J 'J i) ,‘ : > I
difTerent types of Cooperatives in Ingia,

Books Rccmnmcndcd;-

Datt, R. and I‘i.P.M. Sundharam‘, J_rl_diQITi'_l;"_v::Qﬂ_()J. » S,
Delhi. C :

S.K. and V.K. Puri, Indian ECOHQ%;@@&M@ Himalaya
Misra, S.K. ¢ K. » Indian Lconc . . ‘
Publishing House, Mumbai.

Lapi diaLE_cgn_an_S—if&e_m_dsngMg o .
Kapila, }Jl:ﬂ];:, 'I!;—;-laian Economy, New Edge International pyt Limited, New Delhi.
Agrawal, AN, . .




© Phelps, E.S., Private wants and Public Needs, ;
Peacock, Alan T, Government Finance and Economic Development,
Cheb, A and G. Hausar, Some Notes on the Lindhal
Hansen, Leif J., Theory of the Determination
Reports of Finance Commission in India, .




L MA-Cheviow)
. [ OPHOW&D pq Y I
Paper 1V
Statistics

Measures of Central tendenci
Dispersion -- Mean and st
order. '

es--Mean, Median, Mode,Quartiles and Percentiles; Measures of
andard Deviation, Skewness and Kurtosis; Moments upto fourth

T\‘icu_nm%, assumpions and limitations of simple Correlation and Regression analysis; Karl
i‘cm SONs product moment and Spearman's rank correlation coefficients and their properties;
K:t"(:ﬂ}c!cms of Determination; Correlation for bivariate distribution; Lines of regression;
(‘ncﬂlcwnls of regression; Cutve fitting by Method of least squares (First and Second Degree
Curves); Elementary ideas about Partial and Multiple Correlation and Regression,

Association of Attributes - Independence; Measurement of intensity of association; Partial

asseciation; Association in contingency tables,

index Number-Computations of Index numbers. Chain base and fixed base methods.
Laspeyre's and Paasche's Index number. ‘Tests for ideal index numbers. '

Interpolation and Extrapolation : Assumptions; Uses of interpolation; Binomial expansion;
Newton's formula; Lagrange's formula. '

Theory of Probability -Definition of probability. Elementary rules of calculation of

probabilitics, Simple problems relating to calculation of probabilities. Elementary idea about
Mathematical expectation. '

‘Theoretical Distribution: Binomial, Poisson and Normal distribution, their simple properties
and uses.

Sampling Tchnique. Theory of Sampling. Simple Random Sample, Cluster Sampling, Multi-
stage Sampling, ' '

Test of significance. Large and small sample tests. Sample tests based on Normal Distribution.
Chi square test and goodness. of fit, Contingency table and goodness of fit. Basic idea of test
of significance based on Z, t and Fidistributions. -

Books Reconmended: | _ i
Allen. R.G.D., Mathematical Analysis for Economists, Macm.iilz'\n Press,-London.
Gupta, S.C, and VK. Kapoor, Fundamentals of Applied Statistics, S. Chand and Sons,
New Dethi | \ | .
v amane. Taro, Mathematics lor Economists, Prentice !lall ()I'In%ll‘a, New Delhi.
Agarwal, D.R., Quantitative Mcthods, Vrindfl Publicat.lonfi, Delhi. -
Agarwal, D.R:, Statistics for Economists, Vrinda l’ubllcalIOI'l.S,.Dellhl_l
[\'{Uocl, A.M. and P.A. Graybill, Introduction to the Theory of Slﬂlle:lC?
Yule, G.U. and M.G. Kendall, An I_ulro_duc_tion to the theory of Statistics.

Gupta, C.B.. M_«'l_lhgl_l_lf.\_lic_-ﬂ_S_l_al_is_l_lt_:g _ .

] \lhance, D.N., Fundamentals of Statistics (Hindi Ed.)

\ yowley, A.C., Elements of Statistics

T

ey

TN



M.A. (Previous)
Optional Paper
Paper V
Agricultural Economics

©ON . v 2 2% . . o ovs . . ¥
- _\alun,.and Scope of Agricultural cconomics, Difference between agricultural economics and
hdustrial economics; Problems of agriculture in developing countries. '

Role of agriculture in o

_ conomic, development: Economi
Feonomic theories of a

¢ growth with traditional agriculture:
griculture development.

Lconomics of IF

! arm size; Returns to scale in agriculture; Agricylture production functions:
A\aricultuie pro

ductivity in developing Countries.

t.conomics of land refor
Collective Farming; Tech
System in India.

ms; Land reforms and economic development; Co-operative and
nological reforms; Green Revolution, Farm Machanisation, Irrigation

[}
I,
1

Problems of Unemployment and under &m

_ ployment in agriculture; Saving and capital
tormation in agriculture. -

Agricultural Marketing, Cost-Price stru

cture in agriculture; Pricing of agriculture products:
Price stabilization measures, Agricultura

| price policy in India; Agricultural finance.
tndian Agricullure: Land Utilization; Croping Pattern and Crop Insurance.
Agriculutral growth in India: Food policy;
aaricultural strategy.

'

. )
Books Recommended: '

The Indian Society of agricultural Economics. Readings in Agriculture Economics.

' Comparative Experience of ‘Agricultural development in Developing Countries.
I Khusro, A.M., Reading in Agricultural Develop'meﬁll
| Eicher and Witt, Agricqllurahnd Economics Development
| Sowth W. and Jhonston, Agricultural Development and Economics Growth
|I Mcllor, J. W, The Economics of Aﬁricull.ural Development
| Scultz, T.W :, Economics Growth and Agricultural. ‘
| Heady. I£.0., Economics of Agricultural Production and Resuorces Use.
'! Shukia, T'ara, Economics and Under-development Agriculture.
fl Shukla, Tara, Capital Formation irl_;_f\_gricul%ure_
* Shephered, G.S., Agricultural Price Analrvsu; -.
Singh, Baljit, Whether Agriculture in India
Sen, SR, The Stracpy for Agricultural Development
l Jain, 8.C., Agriculture Policy in_India : -
Dwivedi, R.C., New Strategy of Agriculutral Development in India
N.C.A LR, A Strategy for Agriculture Planning,
Planning Commission, Five Year Plans

Agri Trade, State Trading in foodgrains; New




oodington, A L,

_ Statistics and I._hci_r__f_\np_li_gaiino_l_t_lpu(;mnl_n ree:
- Conner, LR Statistics in ’l‘l_u:_qnyhgud_lingiu_‘_s.




W\:-\f\- ( Prewioug
OPHOW:-D Pqpu
Paper VI '
Labour Economics

i

/ Nature, scope -and definition of Labour Economics, Characteristics of labour, Specia

chareteristics of labour market in developing countrics like Inidia; Size and:growth of labour
market in India; Mobility and produvtivity of labour.

Mcthods of recruitment and  placement. Employment Service Organ.isatior.l in India,
Uncmployment in India; Concept, types and measurement of unemployment in India; Educated
unemployment; Employment policies in Five Year Plans; Impact of,

technological change and modernization on.employment in’ pu
mdustrics and agriculture sector.

rationalisation,
blic sector, organized private

I'heories of wage determination; Concepts of Living Fair and Minimum wage, Non-wage

components of labour remuneration; Wage differntials, Bonus system and Profit sharing;
National wage policy: Wage Boards in India. ‘

I'heories of labour movement; A brief history of labour moveément in India; Labour Unions in
India. '

Csuses of industrial disputes and their settlement and [irevenlion mechanism;, Tripartism,
Collective Bargaining and Judicial Activism.

L.abour legislation in India; 1LO and Indian labour laws.

;
Concept and evolution of social security; Social assistance and social insurance; Provisions of
social securily and labour welfare in India; '

Child labour; Female labour;, Gender bias and Economic dgvelopment.l'

Labour market reforms : Exit policy, Need for safety net; Measures imparting flexibility in
labour markél. . :

National Commissions an Labour -

Globalisation and {abour market.

Books Reccomended: .
Brown, Phelps, Economics of Labour,

=i ]

Bloom, Northrup, Rewen., Readings in Labour Economics

Charls Meyere, Industrial Relations in Labour.

Sing, R.R., Labour Econonics

Krikaldy, 11.S, The Spirit of Industrial Relations. _
Punckar, S.D., Trade Unions in India
Jiri. V. V., Labour in Indian Industry

Lester, R.A., Economics of Labour




77%ning, Compission, Reports of the Committee of the Panel on Land
ReformsU N.O,, Land Reforms Reports. | '




M { Breious :
w(\'lpéwfow-ﬂ Put;w)

Paper vy
Co-operatlg
l?chhon an(! Principles of Co-operalion Co-operation in Foreign Countries; Rajffeisen and
Schulze-Delitsch Systems, Co-operalion i Gerntahy, Hobhdal Pioneers ang .Consumer's
i Movement iy Great Britain and Swedéh; Dairy Societies iy
i and Pmccssing in USA. and Cm‘md

Denmark: Co-q

Lo 'Co'mmunities in
l-urnnng in U.S‘S.R.;

perative Marketing
Crvice Co-operat

Israel; Collective
Co-opre

Ave movement i India - Pre-independence and I’ost~indepcndence; Programmes ang
) Y L : e 5 ; : . v .
Palicies in 17y ¢ Year Plang -. Evolution, Objective, Principles, Operation a

nd Strucutre.
Managemeny and

lan problems of eachy of the following Socieities :
Grain Banks, Co-opreative Farming,

Apex Bank, Central Banks,
Societies Land Mort

Co-opreative banks
opre

Indi

atives; Mulli-purp
a1in the Co-opreati

8age Banks: Co-opreative Processing:

Poultry Dairy;" Marketing; Urban
Industrial Co-oprealives; Co-opreative Housing; Consumer's Co-
osc Co—lopreativcs; Service Co-opreatives; Role of the Reserve bank of
ve Movement. ' '

Books Rccrrm'uncmfer!:

I(uikm‘m, RR., Theory and ~Praclice of'.(gg_-_o_pgrauon
Cole, G.D.IT, A.CPDM[Y_O_?__C_Q:QQCIN!.Q!!
Inlcrnationnl, ln_ll_gr_nrl_t_i_o_lu_alLQd;Q})p_@_ligr], Vol. 1V, Co-operative Alliance
Reserve Bank 'orlndia, Review of the C_o_-_gperalivehM_pjg“m,gnl in India,




M.0. (iﬁ\-cw'ou,g.
Ophoned Fypas )

Paper Vi
Industrial Economics

Meaning and Scope of Industrial Economics;
Industry, Market ' ' ot

Basic concepts of Industrial Economi i
Market Struct - stral Economics -- Firm.
. ure, Market Power, Market Conduct. M
ALY ar Y | 2 L] ’ d ‘ e
Standard forms of Market Structure; Goals of a firm. rket Performance,
Industrial  Ejcj o '
EMiciency '\:11\10';01:?.[‘?0“00m and Measurement, Mcasurement of Capacity Utilisation
_— b M O "I [‘ bt . ’ . . :
finm : irm, Dclﬁ:nmnanls of SIZC.Of firm, Size of firm and Performance of

Industrial Concentration:

.Conccpl Measurement of Market Concentrati d N 3

Power Fx o | : 1 centration and Monopoly
ower, Extent of Mark_et Concentration, Concentration and Market Performance of a firm.

Growth of Firm‘. Size and Growth of a firm, Growth and Profitability of a firm, Constraints on

srowth of a firm, Productivity. i |

I:xpansion of Firm: Diversification, Vertical Integration, Merger and Acquasition

Mar_ks:t Struture ::md Innovation: Process of Innovation, Measurement of Innovation
Activities, Research and Development, Diffusion of Technology. "

Industrial Location Analysis: Determinants of Industrial Location, Theories of Industrial
Location -- Weber and Sargent Florence.

Investment ;‘\pprniéal: Cost-Benefit Analysis -- Net Present Value Method, Internal Rate of
Return Method; Social Cost-Benelit Analysis ( LM Approach and World Bank Approach)

"

Indian Indusries: Classification of industries, Recent trend in industrial growth in India, MNCs

and industrial organisation, Industrial concentration, Regional industrial growth, Industrial
policy. :

Industrial Finance: Internal Sources, External Sources, Financial Institutions and Capital
NMarket. :

ludustrial Labour: Industrial labour and industrial relation in India, Labour reforms, Exit policy
and social security.

Books Recommended :

Barthwal, R.R_, Industrial Economics, Wiley Eastern Ltd., New Delhi

Divine. P.J. and .M. Jones et. al., An Introduction to Industrial Economics, George
Allen and Unwin Ltd., London. ;

11ay. D. and D.J. Morris, Industri
University Press, New Dcllu; _
Bains, J.S., Industrial Organisation, Cheltanham, U.K.

al Economics: Theory and Evidence, Oxford




M B ( Peuipug
Ophowed V’up)r
Paper IX
Indian Finance

l;-\’if'mlion of India's Financial System; Centralized System of Finance (1833-71); Mayor's
Reform (1870); Reforms Act. 1919 (Monglagu-Chelmsford Reforms), Meston Settlement and
its working, - -

Goverment of India Act, 193 5, Niemeyer Award; Desmukh Award.

Theory of Vederal Finance; Fiscal Federalism -- Principles and Problems, Union-State.

Fi.n:mcial Relations in India; Finance Commisions -- A Detailed study of the latest report of the
Finance Commission. : ; '

India's Fiscal Palicy: Long-term fiscal policy, Demand Management; Resource Mobilisation
for Financing of Five Year Plans

; Domestic and Foreign Finance; Fiscal sector and Fiscal
Sector Reforms in India. 4

Trends in Plan and Non-Plan Expenditure; Control of Public Expenditur'é,

India's Tax Structure; Tax Policy -- Objectives and Instruments; Taxation of Income; A survey
of Tax Reforms in India.

Expenditure, wealth and commodieties; Corporate Taxation; State Takes and Expenditure.

Agriculture taxation; Taxation of production and sale; Value Added Tax;.

Public Debt in India.

’
b,

Local Finance: Urban and Rural -- A detailed Study of Central, State and Local Finance.

Structure and Classification of Budgets -- Functional and Econom

ic; Performance budgeting;
Zero base budget; National Income Accounting, d

Books Recommended:

.

aldor, N, Indian Tax Reform ‘
James Cutt, Taxation of Economic Development of India

Bhargava, R.N., A Manual of Economic and Functional Classification of Government
1

Transaction

UJ.N., A Manual for Programme and Performance Budgeting '
N.CALR, FEconomic Fu

netional Classification_of Central am_l'__Sl_a_t_c_Qggrm;u:m

_Govt, of India, Annual Budgets




: MR CPrewsou)
% Ophoha-ﬁ pqpll’

Paper X
Statistical Methods and Operational Research

Concept of population, Sample. Statistics and  Parameter. Sampling  Methods,
Sampling Theory, Sampling distribution. Sampling distribution of important statistics -- Chy-

square distiibution, Student t-distribution, F- distribution or variance ratio, Standard error of a

statisties, Estimation, Properties of point estimators, Method of point estimation, Methads of
moment's, Method of Maximum Likelihood

. Interval estimation of means(Large Sample),
lmterval estimation for propottion(Large Sample), Interval estimation (small sample)

Testing of Hypothesis, Level of significance and Type | and Type [l errors, Two-tailed
and One-tmled 1ests

Teding of Hypothesis of means, | arpe sample and pmpmtmm Chi-square test -- Test
ol mterdependence, Goodness of fit

Operational Rescarch

Mcaning and Scope, Phases of an O R, Project, Linear

programomg - Graphical solution and simplex method, Statistical Quality Control

Books Recommended:

Gopikuttan, G | Quantitative Methods and Operational Research
Mood. AN and Greybill, Introduction to the Theory of Statistics
Yule and Kandall, Introduction to the Theory of Statistics

. a ty flihe iR




Smith, D.M., Industriz al Location : An 1 Economic

al Loce > and Geogmplnc Analysis, John Wiley,
New York.

Cherunilam, ¥, Industrial Economics * Indian Perspective, Himalaya Publishing House,
Mumbai,

Robinson, E.A.G., Structure of Competitive Industry ( Lllbll%h and lhndr Edition )
Dass and SlVd}’y'l India's Industrial Economy

Dutta, B., The Economics of Industrialization.

Mehta, M. M., Structure of Indian Industries
Rosen, George, Industrial Change in India
U.N.O., Processes and Problems of Industrialisation in Underdeveloped countrie
N.CAER. , The Managing Agency System

N.C.ALR., Utilisation of Capacities in Indian lndus_rx .

Nurkse, R'mgc: Problems of Capital formation in Undcrdcvclopcd_( ountrics
Govt.of India, Five Year Plans :

’

Rosen, George, Some Aspects of Industrial Finance in India.




M.A. FINAL
COURSE STRUCTURE

Compulsory Papers:
Paper |
Paper |1

Optional Papers:

Any Two of the following shall be offered :.
Paper 111

History of Economic Doctrines m
Paper |v

Population Problems 100
R Paper v Economic Growth
Paper v|

Economic Development.

U

Paper v Econometrics
Paper vijj Research Methodology m
Paper 1X

Economics of Environment 100
Grand Total 500

2]




M.A. FINAL
COURSE STRUCTURE
Paper |

Monetary Economics
Nature ang scope of Monetary Econo

mics; Concept ang significance of money and liquidity.

; Friedman and modern quantity theory; Crises in Keynesi
and the revival of Monetarism,

International Monetary Economics: Theories of exchange rate determination; Balance of
payments; International currency experience.
Books Recommended : .
i Vols,
Keynes, J.M., Treatise on Money.
Ke:nes’ ] M.' The General Theory of Employment Interest and Money.
Halm, G.N., Monetary Theory . .
Kurihara, K., Monetary Theory and Public Policy
kin
De Codk, M.N., Central Ban . .
Basu, S IE A Review of Current Banking Theory and Practice.
21y
Gupta, G.P., Monetary Theory

Sethi, J.D., Problems of Monetary Policy in an Underdeveloped country
Hans;er; B'., A Study in the Theory of Inflation

19| Fape




Gupta, S.8, M
Hansen, A,

Onetart Economic
Monetart Economjes

=4ice of Keynes

S




Paper I|

b ‘ International Economics
Hu;e "l'heory: Classical Theories (Ricardo and Mill); Neo-classical theories (Marshal| and
aberler) and the General Equilibrium Theory (Ohlin); Trade under imperfectly competitive

markgt; Foreign trade multiplier; Technical progress and foreign trade; Factor reversals;
Leontief's Paradox.

International reserves and problems of liquidity; Euro-currency market and International
Debt Crisis; Exchange Management; Trade Policy and Reforms in India.

Books Recommended:

Ellsworth, P.T., International Economy
Marsh, D.B., World Trade and Investment

Haberler, G.Von, International Trade

Kindleberger, c.p., International Economics

Sodersten, B., International Economics

Ellis, 1. S. and Metzler (ed.), Readings in the Theory of International Economics
Caves, R.E. and H.G. Johnson, Readings in International Economics
Vaish, M.C. and Sudama. Singh, International Economics

Mithani, D.M., International Economics

Singhani, G.C., International Economics

Agrawal, H.S. and C.S. Barla, International Economics

Reserve Bank of India, Reports on Currency and Finance

Journal of Industry and Trade
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Paper 11|

History of Economic Doctrines

Sis
Heimann, E., History of Economic Doctrines
Rogin, L., The Meani

ng and Validity of Economic Theory
Barlier, w.J,, A History of Economic Thought
Blaug, ma rk, Economic Theo

ryin Retrosgect

22 |
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Paper V
Economics of Growth

General nature of the problem of economic growth; Growth equilibrium -- Existence,
uniqueness and stability (local and global).

Classicial growth model : Constant returns; Stationary state growth with technical Progress.

Post Keynesian growth models : Harrod and Domar; Problem of Inherent instability (knife-
edge problem)

Neo-Keynesian growth models : Kaldor; Pasinetti; Joan Robinson.
Neo Classical models : Solow; Swan; Phelps.

Aggregation and growth Samuelson's parable; Surrogate production function; Reswitching
of techniques.

Models with technical progress :
equilibrium; Phelps new view of Inves
possibility frontier ( Kennedy and Wei

Neutral technical change and stability of growth

tment; Kaldor's technical progress function; Invention
zsacke); Arrow's learning by doing.

Money and growth: Tobin; Johnson.
Two sector growth Models : Uzawa.

Elementary treatment of optimal growth models : General form ulation and its solution,
Keyness-Ramsey-Rule.

Books Recommended:

Sen, AK., Growth Economics

H. Wan, Jr., Economic Growth

Finetein, Socialism Capitalism and Economic Development

Jones, An Introduction to Modern theoroes of Economic Growth
h— B
Hahn, F I1., Readings in the theory of growth.

Hicks, J.R., Capital and Growth
Solow, R.M., Growth Theory -- An

Hamberg, D., Models of Economi
Nell, E.J.(ed.),

Exposition
¢ Growth
Growth-Profits and Productivity

24|14 B
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Paper vi

Economic Development.

A comparative stud

y of the salient features
United Kingdom, un

and factors of economic dev
ited State of America, Jap

elopment of the
anand U.S. S, R.

United Kingdom: Dev

elopment sinc
Changes

in technique and

e the Industrial Revolution; The Industrial Revolution;
Laissezfaire; Industrial Policy; C

in productive organisations in agriculture and industry;
Ommercial Policy and Fisca| Policy.

Impact of the Commercial and Industrial

pment of the U. S. A.; Economic Depression

et Union; Agriculture and Industry; The impact of
Socialist €conomy on World Economy.

Books Recommended:

Gregg, P., A Social and Economic Histo of Great Britain
Williamson, A., Growth of American Eco

nom
Lockwood, W., Modern Economic Deve|

opment of Japan
Berason, A, Soviet Economic Growth
==—=.=Lonomic Growth

Tandon, B.C., E

conomic Development of Ceveloped Countries,

25| 1



M. . Cp"m«ﬂ) =
Ophiond) Pqu

Paper- VI

Econometrics
Linear Regression Models: The Method of Ordinary least Squares; Best Linear unbiased
Estimator; The problem of Misspecification and Multicollinearity.

Generalized least Squares: Aitkcon's Procedure;

Hetroscedostic Disturbance; Mixed
Estimation; Grouping of observations and equations,

Simultaneous Equation Method of Estimation ; Indentification Problem (with Restrictions on
variances and covariances); Indirect Least Squares; Two-stage and Three-stage least square

methods; K-class estimators; Fuyll information and limited information methods of
Estimation,

Pooling of the corss-section and time series Data; Specification and estimation of demand
function and production function.

Books Recommended:

Johnston, J., Econometrics Methods
Maddala, G.S., Econometrics
Dhrymes, P.J., Econometrics

Klein, L.R., Text Book of Econometrics
Theil, H., Principles of Econometrics
Kmenta, J., Elements of Econometrics

.LC.S.S.R., A Survey of Research in Economic—Econometrics (Vol. vin),
Imtriligator, M.D., Econometric Models -- Techniques and Applications
Malinvaud, E., Statistical Methods in Econometrics.

= ————=110Gs in Econometrics

26| ape



M-A- Finad
Opdioned Foper

Research Methodology _
Meaning and Significance of Social Research; Difficulties in Social Research; Difference

Formulation of Problem; Design of Research; Hypotheses; Theories and methods in social
sciences; Application of social research methodology to economic reseaech; Some spe'ical
problems of economic research; Economic research in Under-developed countries.
Application of Statistical methods to economic research.

Problem of Measurement; Collection of Data; Analysis of data; Observation: The

Questionnaire; Interview Methods; Tests of reliability; Testing of hypothesis; Tests of
significance,

Sample Survey : Meaning; Types and Significance.

Formulating a research Project; Characteristics of 3 good research design; Selection of the
Sample; Procedure of sampling; The Case Study Method; The Research Report; National
Sample Survey in India,

Book Recommended -.

Lundberg, G.A., Social Research; N.v.

Kuafmann, F., The Methodolo of Social Sciences; N.Y.
Weber, Max, Methodolo of Social Sciences; Glencoe; N.Y.
Ackoff, R.L., The Design of Social Research; Chicago.

Young, P.V,, Scientific Social Surveys and Research; N.y.
Parten, M.B., Surveys, Polls and Sample; Harper N.Y.

Doby, J.T. (ed.), An Introduction to Social Research Stock Pole,

Hyman, II. I, And Assocl, Interviewing in Social Associ. Research; Chicago,
Boweley, A.L, Elements of Statistics, London.

Cochran, W.G., Samplin Techniques Wiley,

Dixon, W., An Introductions to Statistical Ana| sis , McG
Johnson, P.0., Statistical Methods in Research; Prentice-Hall, N.Y,
Good, C.v,, On Effective Report Writing , Phi Delta Kappan,

Cochrane, R., Aadvances in Social Research Constable,
Goode and Halt, Methods in Social Research Mc Graw-Hi|

Gopal, M.II, An Introduction to Research in Social Sciences

Fisher, R.A., The Design of Experiments

Chapan, F, Stuart, Experimental Designs in Sociologicai Research

Galtung, Johap, Theory and Methods of Social Research, London,
A

Mill, John Stuart, System of Logic

raw-Hill.
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Paper VIII
Research Mcllmt!ology

Meaning and Significance of Social Research:

Difficulties in Social Rescarch; Diflerence
between social fescarch and rege

. . £ %
arch in physical seiences, Problems of social researcly

Formulation of Problen; Design or Researcli: Hypotheses; Theories and methods in social
sciences; Application of social research methodology to cconomic reseaech: Some speical

.problems of cconomie rescarch; Economic research in Undcr~dcv<_:lt)ped countries. Application
of Statistical methods (o CConomic rescarch, ' '

Problem of I\-Icasuremcnl; Collection of" Data; Analysis of data; Observation; The

Qucstionnairc;'lntewicw Methods; Tests ‘of reliability; Testing of hypothesis; Tests of
significance. : : : : |

Sampic Sunrcy_:' Mecaning; Types and Significance. '

Formulating a.research Project; Characteristics of 5 good research design; :Selection of (je

Sample; Procedure of sampling: The Case Study Method; The Research Report: Nationa!
Sample Survey in India. . ; : t

Bool R‘_ecmnmcadcd -
Lundbcyg. G.A,, Social Rescarch; Ny o
Kualimann, I, The Methodo ugy of Social Sciences:'N.y.

Weber, Max, !\/_j_gl-l;a_d lop oFSo_cﬁiaﬁl Sciences: Glencoe; N Y.

F ¢

AckofTl, R1L, :l_'l_l_g:c;_ign Of Social Rescarch; Chicago,

Young, P, V., _Scienti_.:c .‘_‘;ocial_SgDigvs and Research: NY.

Parten, MB., Squvgjjgjﬁrrd Sample; Harper Ny,
Doby, J.T. (ed.), r;ﬁ_l_l_‘l_:_r_t;gd“uclion to Social Rese’arch,nS[ock Pole.

Hyman, 11,11, And Assocl, _l_:_ll_c_:r_v_iewing in_Social Associ. Rescarch: Chicago.
Boweley, AL E_lgl_l_l_(:_llL‘i__O_f_f_J‘_l_zﬂi_S_lfCS, London.
Cochran, W.G.',*Sg_z_l_:p_li_ﬁng_“['ccl|:ric;ues,_W.iIey.

Dixon, W‘,l.{\LL!ﬂ!ﬂ_?.d_UQ_U_QHS_L(LS,L{i,LiiiliEiLl_&uiﬂx_Siﬁ s McGraw-Hil.
Johnson, P.O., _S_!zui_s_l_iq.jl_I_M._:;I_I_lgf_l‘_s_i_r_u_{_c;_s_c;:u'_c_h; Prcntice-l-la”, N.Y.
Good, C.V.,IQIJJ_E_U}.!QLM_BQJQ[!_W_F_]Q}@ , Phi Delta Kappan.
Cochrane, R, Ag_;iyp_:mg_gg_SQgigl_l_{ggggz_hh Constable. )

Goode and Halt, Mcthods in Social Research | Me Graw-Hil|

Gopal, M.11, An | nlroduction 1o Research,in So¢ 1al Sciences

Fisher, R A, ;Ij!.!g._l_)_tz.s_ign_o_!‘_{iznc.rj.rygulﬁ
Cohen Morris, l{‘,'_ALLI__:J_U;(_:_:J_:;,_(:_l_ig_:y__t_(_:__l_,'(_)gi_chgﬁr_lt_l__S_c_icnIiﬁc Method

Merton, Rober, K, Social Theory and Social | Structure.

Chapan, I, Styary, lf:ﬂ?:é&i!.@lllﬂI_I.)_C.fiig.llsjI.LS..O_C_i_tJlQ_S_i{-'_c'LUiQ_S“C_ﬂJ.'_CL!
Galtung, Johan, Theory and Me !.I.Qgis__OJj_S__ogial_!l_c:itzggl1, London,
Nill, Tohn Stuart, A_b}ﬁl_gl_g;_o_f_l_._ﬂgig _ '
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Paper IX

Economics of Environment
Environment and Development: Definition, Environment and Development trade off; The
concept of sustainable development; Environment and human health; Concept of human

capital and its economic and social benefits; Global environment externalities and climate
change; Trade and Environment in WTO regime.

Importance of environmental sustainab
and Cairo Summit; Sustainable Develop
development and protecting environme
environment relation in LDCs; Role of
legislation; Indicators of sustainable de

ility: Views from Brundtland Commission; UNCED
ment and its various interpretations - Accelerating
nt; Dilemma before the LDCs - Poverty, population,
State in environmental preservation, Environmental
velopment; Environmental Accounting.

Pareto Optimality and Competitive Equilibrium; Fundamental theorem of welfare

economics; Externalities and market inefficiency: Property rights and externalities:
Environment as a public good, Enviroment as 3 necessity.

Causes and effects of environmen

forest, and natural resources; Pollu
air.

tal and ecosystem degeneration; Degradation of land,
tion from energy use -- effect on health, water, land and

Economics of pollution control.

Management of Environment: Quality management;

Social awareness; Mechanism of
environmental regulation in India - Environmental laws a

nd their implementation.

Environment protection and Tourism.

Books Recommended:

Ehrlich, P., A. Ehrlich and J. Hilden, Economics, Po
W.H. Freeman, San Francisco.
Hemple, Lamont C., Environmental Economics: The
Press, Edinburgh.
Lopez, R.E., Where Development Can Go Or _Can Not Go, Th
Environment Linkages, Annual World Bank Cofer
World Bank, Washington D.C.

Maler, K.G., Environment, Poverty in Economic Growth, Annual World Bank
Coference on Development Economics, World Bank, Washington D.c.

Mehrotra, S. and J. Richard, Development With a Human Face, Oxford University
Press, New Delhi.

pulation, Resources, Environment,

Global Challenge, First East West

e Role of Poverty-
ence on Development Economics,
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